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Wind turbines impact land values by up to 60% £

From the National Wind Watch Association

* Real estate agents say buyers are reluctant to purchase in an area under threat of wind farms.
due to potential financial loss and the blight on the landscape. !
¢ Some properties close to wind farms are “unsaleable”, according to a major real estate agent
in the survey

* Wind farm developers have long denied any effect on land values, often quoting an out of date
and inconglusive 2009 NSW Valuer Generals report

o The matket evidence indicates that neighbouring properties 1o wind turbine developments are
being unflirly impacted upon, with little consideration by the development proponents on this
particular @ake holder This raises issues not only from a loss of value and time delays in a sale
circumstaniie, but can also negatively impact property owner's equity and banking relationships
o The vast fsiority of real estate agents surveyed believe that the location and proximity of wind
turbines caflhave a significant impact upon the marketability of rural land holdings, especially in
the form of Pyer interest and extended sales period being required.

* Propertiesiiithin a very close proximity to wind farms have become virtuallyunsaleable.

o It would aflliear that many prospective purchasers consider them (wind fagis) to be a blight on
the landscap@ind sesthetic appeal of properties, similar to large transmisgion line easements

® Me. Lyons ¢c luded; "The impact on land values is s»gmhcanl and is sghething that all proper-
ty owners neg diarm should be giving serious consideration to agfpurchas@rs and lending
institutions & re of the impacts wind farm developmeght are havibg on neigh-
bouring lagie 2l Fart protect their property values to tain theiffequity levels.

The debate about wind turlines

From the Canadian Wind Enclg’ Assocaticdiiebsite

anadian ho wner reccently appealed the assessmIvaiug home on Be basis that it

as located opriiilite a hydro substation that served an area wingirm. His appeSiwas not actu-
ally based on thiilxistence of the turbines but rather, on the noifiliproduced b bstation
He entered evidiilice that showed it emitted noise at a decib el excy -
acceptable randglliThe court ruled that Mr. Thompsons assessed

from $255,000 to $127,000

The city board d that "Having heard this nuisance, apparent
ty, the Board a@iibts Mr. Thompson's tastimony that the stigm
negative impad the value and marketabchty of the propert
_hum, prospects .fCh prs will quickly |

Curious what your home is worth?
Contact me for a free market analysis!
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